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The information provided in this video does not, and is not intended to, constitute
legal advice; all information, content, and materials available in this video are for
general informational purposes only. No viewer, user, or browser of this video should
act or refrain from acting on the basis of information on this video without first
seeking legal advice from counsel in the relevant jurisdiction. Use of, and access to,
this video or any resources contained within the video do not create an attorney-
client relationship between the viewer, user, or browser and video authors,
contributors, contributing law firms, or community members in their respective
employers. All liability with respect to actions taken or not taken based on the
contents of this video are hereby expressly disclaimed. The content on this posting is
provided “as is”, no representations are made that the content is up to date or error-
free. Information contained in this video may be to considered lawyer advertising.

Worden Thane, PC 321 West Broadway, Suite 300, Missoula, Montana
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The purpose of this presentation is to provide information, rather than advice or
opinion. It is accurate to the best of the presenter's knowledge as of the date the
presentation was developed. The information, examples and suggestions presented
in this material have been developed from sources believed to be reliable. This
presentation should not be viewed as a substitute for guidance and
recommendations of a retained professional and should not be construed as legal or
other professional advice. Any references to non-JCCS websites or resources are
provided solely for convenience, and JCCS disclaims any responsibility with respect
to such websites or resources. The examples provided in this material are for
illustrative purposes only and any similarity to actual individuals, entities, places or
situations is unintentional and purely coincidental. In addition, the examples are not
intended to establish any standards of care or to serve as legal or professional advice
appropriate for any particular factual situations. JCCS recommends consultations
with one of our professionals and/or competent legal counsel before applying this
material in any particular factual situations.
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What to bring with you to the first meeting

 DEATH CERTIFICATE

* ORIGINAL WILL

e LIST OF ASSETS (INCLUDE PROPERTY TAX
STATEMENT)

Natalie Black, Attorney
Worden Thane, PC
(406) 721-3400
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What to bring with you to the CPA office

FIRST APPOINTMENT

* Death certificate

e Copy of the will

* Personal representative letters

* Copy of the latest filed tax return
e List of assets

LATER

e Valuation of house as of date of death - step up
value

e Costs associated with sale

e Beneficiary’s name, address, social security number

e Address for the tax return
Y )

* Checkbook register




What to bring with you to the bank

 DEATH CERTIFICATE
* PERSONAL REPRESENTATIVE LETTERS
 TAXID FOR THE ESTATE
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WHAT KINDS OF TAX RETURNS ARE THERE?

DECENDENTS RETURNS MAY INCLUDE:

* FINAL FORM 1040 — INDIVIDUAL TAX RETURN
(OVER $12,950 - 2024)

e FORM 1041 - ESTATE INCOME TAX RETURN
(OVER $600 INCOME)

 FORM 706 — ESTATE WEALTH TRANSFER TAX
(2024 - $13.61 MILLION)

Alissa Grimm, CPA
JCCS, PC Missoula Branch
(406) 549-4148

Lana Kadoshnikov, CPA
JCCS, PC Missoula Branch (Y.
(406) 549-4148 .
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DO I NEED TO FILE FORM 10417

e GROSS INCOME OVER $600
* NET LOSS OVER $10,000
 REPORT TO IRS — ESTATE IS CLOSED

Lana Kadoshnikov, CPA
JCCS, PC Missoula Branch
(406) 549-4148

Alissa Grimm, CPA
JCCS, PC Missoula Branch
(406) 549-4148
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LOSS ON SALE DISALLOWED BY IRS

* Selling house to related party at
discount

* Personal use of house — not treated as
rent

* Renting below FMV rent

Lana Kadoshnikov, CPA
JCCS, PC Missoula Branch
(406) 549-4148

Alissa Grimm, CPA
JCCS, PC Missoula Branch
(406) 549-4148
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